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Disclaimer 
 The posting of documents on this Web site is done for the convenience of market participants and 
other interested visitors to the IESO Web site. Please be advised that, while the IESO attempts to have 
all posted documents conform to the original, changes can result from the original, including changes 
resulting from the programs used to format the documents for posting on the Web site as well as from 
the programs used by the viewer to download and read the documents. The IESO makes no 
representation or warranty, express or implied that the documents on this Web site are exact 
reproductions of the original documents listed. In addition, the documents and information posted on 
this Web site are subject to change. The IESO may revise, withdraw or make final these materials at 
any time at its sole discretion without further notice. It is solely your responsibility to ensure that you 
are using up-to-date documents and information. 
This document may contain a summary of a particular market rule. Where provided, the summary has 
been used because of the length of the market rule itself. The reader should be aware; however, that 
where a market rule is applicable, the obligation that needs to be met is as stated in the “Market 
Rules”.  To the extent of any discrepancy or inconsistency between the provisions of a particular 
market rule and the summary, the provision of the market rule shall govern.
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1. Introduction 

1.1 Purpose 
This specification describes the format of the market participant invoices. The IESO provides 
invoices to market participants in XML format. 
 
The purpose of this document is to communicate the format of the invoice file to any market 
participant who is active in one or more of the IESO-administered markets. 
 
XML invoices provide a means for machine readable (also known as data scraping) documents. The 
XML file can also be viewed in human readable form using client tools such as spreadsheet software 
(e.g., Excel) and web browsers (e.g., Internet Explorer). Such tools translate raw XML data into the 
native format of the client tool (XLS for Excel, HTML for Internet Explorer). 
 
Invoices contain the invoice amounts for each charge type applicable to a given market participant. 
The data contained in these invoices is related to a specific physical market or financial market billing 
period or may be a manual invoice generated on any date.  Invoices also contain the IESO address, 
IESO HST number, Issue Date, Invoice Number, Invoice date, Market participant’s ID, Market 
participant’s address, Market participant’s GST/HST number, IESO’s bank information and Invoice 
total amount.  Invoices can also contain comments that may be added by the IESO as well as billing 
period start and end dates for invoices generated in accordance with the Settlement Schedule and 
Payment Calendar.   

1.2 Scope 
This document specifically covers the file structure of an - xml file invoice, which constitutes a 
complete invoice for IESO-administered markets as described in the IESO “Market Rules.” 

Please refer to section 3.3 for a sample invoice in XML format. 

1.3 Who Should Use This Document 
This document is intended for market participants and any other party that may be interested in the 
format of the invoice. 
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1.4 Conventions 
• Formal definitions of italicized terms in this document may be found in Chapter 11 of the IESO 

“Market Rules.” 

• Double quotation marks are used to indicate titles of legislation, publications, forms and other 
documents. 

1.4.1 Invoice Amounts 
As with all invoices, the following should be noted: 

• Invoice amounts owing to the IESO will appear as positive numbers; and 

• Invoice amounts owing to market participants will appear within the brackets. 

1.4.2 Access 
XML invoices will be available to market participants from the IESO Report Site (Market 
Participants can access XML Invoices from IESO Reports Site here ). 

Market participants may download invoice files after they are generated by the IESO Funds 
Administration System. Also previous two month’s invoices will be available on the report site for 
retrieval.  

1.4.3 Timelines 
Invoices may be issued as settlement invoices or manual invoices. Settlement invoices are generated 
by the IESO for settlement amounts determined in accordance with Chapter 9 of the IESO “Market 
Rules.” Manual invoices are issued by the IESO as required by other IESO “Market Rules” 
provisions. 

Separate settlement invoices are produced for the physical and financial markets. Separate manual 
invoices may also be produced for physical markets and financial markets. Separate invoices for 
financial charges may also be produced by the IESO. Thus, five market type source invoices are 
produced by the IESO namely: PHYSICAL SETTLEMENTS; FINANCIAL SETTLEMENTS; 
PHYSICAL MANUAL, FINANCIAL MANUAL and FINANCIAL CHARGE. Only one invoice of a 
single market type source for any one market participant will be issued by the IESO on a single date. 

Settlement Invoices 

Each settlement invoice pertains to a specific billing period. The issuance of settlement invoices is 
based on a business day timeline rather than on a calendar day timeline and is specifically governed 
by: 

• The Settlement Schedule and Payment Calendar (IESO “Market Rules” ref. Ch. 9 Section 
6.2 and 6.3, "Market Manuals Part 5.1: Settlement Schedule and Payment Calendar" 
(SSPC)); and 

http://reports.ieso.ca/
http://reports.ieso.ca/
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• Any emergency procedures that may have to be invoked by the IESO under the IESO 
“Market Rules.” 

The timelines for the issuance of settlement invoices are as follows: 

Item Invoicing Day 

Physical Market Invoices 10 business days after the last trading day of the 
physical market billing period. 

Financial Market Invoices 6 business days after the last trading day of the 
financial market billing period. 

A separate invoice process is run for the physical market and the financial market with different 
frequency as shown in the table above.  Therefore, market participants will receive separate invoices 
for the physical market and for the financial market. 

Manual Invoices 

Manual invoices are issued by the IESO as required for charges determined outside the physical 
market and financial market settlement process and timelines (IESO “Market Rules ref. Ch 9 Section 
6.10.1- estimated invoice procedures.”). 

Financial Charge Invoices  

Financial charge invoices issued by the IESO include the following: 

• Invoices issued for the costs of mediation or costs of arbitration as governed by Chapter 3 of the 
IESO “Market Rules”; 

• Invoices issued for the costs relating to interest owing on outstanding invoices; and 

• Invoices for recovery of other levies such as penalties or costs of services expressly provided for 
in the IESO “Market Rules”. 

Notice of the issuance of manual invoices and financial charge invoices are made by e-mail at the 
time that the IESO produces such invoices. Manual and Financial charge invoices will be posted on 
the IESO report site on the day it is produced. 
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2. Invoice Layout 

2.1 Invoice File Name Format  
The file name format for invoices available through the IESO Reports Site Interface will be as 
follows:  

[security level {‘CNF’: Confidential] [‘–‘][Market Participant short name] [‘–‘] [Invoice 
Source {‘PS’: Physical Settlement}] [’–‘] [File type {‘INV’: ] [’–‘] [Invoice 
date]{YYYYMMDD}] [’_‘] [version number identifying whether this report file was 
regenerated  ‘v1’] .xml 
 
 

1. Most recent Invoice  

CNF [’–‘] [market participant short name] [’–‘]  [invoice source] [’–‘] [‘INV’] .xml 
 

Example:  
 
CNF-AQP_PS-INV.xml 
It is a most recent Physical Invoice 
 

 
2. Previous month Invoice with Invoice date and version number. 

 
CNF [’–‘] [market participant short name] [’–‘]  [invoice source] [’–‘] [‘INV’] [’–‘] [invoice date] 
[’–‘] [Version Number].xml 
 

Example: 
 

CNF-AQP_PS-INV_20120214.xml 
It is a Physical Invoice 
It relates to the month of February 2012. 
As version is “1” this file is the original run for that date. 
 

 
MARKET TYPE SOURCE VALUE 
Financial Settlement, Manual FS 
Physical Settlement, Manual  PS 
 Financial Charge FC 
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2.2 Description of Invoice Sections 
An invoice can be divided into three sections: 

1. Header 

2. Charges Types 

3. Total 

The following provides a brief description for each of the three sections.  Notes are provided to 
indicate specific aspects of the invoice that are of particular importance to the market participant. 

2.2.1 Header 
The header section starts with the invoice title followed by the IESO address and HST identification 
number. 

 

NOTE 1:  The second line of the title depends on the market type. For physical market, it is 
“PHYSICAL INVOICE” and for financial markets, it is “FINANCIAL INVOICE”. Invoices for 
financial charges will indicate “FINANCIAL CHARGE”. 

Issue / re-issue date, market participant information, invoice date, and other information that is used 
to uniquely identify the invoice are provided next. 

 
 

The first date indicated in the header is the issue / re-issue date which is the date the invoice is sent by 
the IESO. The second date indicated in the header is the “invoice date” which is the original date that 
the IESO generates an invoice for a market participant. 

The header section then contains the IESO bank information and IESO help desk contact information. 
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Finally, the header section may contain manual comments that the IESO can enter on the invoice.  
Such comments will appear as follows:  
 
Comments 
 Any entered comments will appear here. 

2.2.2 Charge Types 
The second section provides the billing period start and end dates for settlement invoices and the 
description and amounts invoiced for each charge type billed during the billing period. 

 

NOTE 2:  The billing period dates will be blank for manual invoices and invoices for financial 
charges. 
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2.2.3 Total 
The last section provides the invoice total. Invoice amounts owing to the IESO will appear as a 
positive number with a statement indicating the payment due date. Invoice amounts owing to the 
market participant will appear within the bracket indicating a negative number with a statement that 
the market participant need not send payment. The mandatory CCRA comment regarding the invoice 
constituting a debit/credit note for GST/HST purposes is the closing line for all invoices. 

  

NOTE 3:  If the invoice total is greater than zero then it will be followed by the text “Payment Due 
Date: DD-MMM-YYYY” where DD-MMM-YYYY is the payment due date. 

OR 

 

NOTE 4:  If the invoice total is zero or less than zero it will be followed by the text “Do Not Send 
Payment”. 

NOTE 5: CCRA requires the debit/credit note to appear on invoices to which GST/HST applies, i.e. 
invoices for the physical market. However, this final note will appear on invoices of all types. 
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3. Sample XML File Invoice 

3.1 File Use 
 

XML format can be used as machine readable file. XML file Invoice contains delimited columns 
therefore they can be used for machine readable. Market Participants can extract the data from XML 
output using computer programs or view in a web browser with the style sheet. 

3.2 XML Schema 
 

Sample_XML_File_Inv
oice.docx  

Double-click the above MS-Word File Object to open document for viewing. 
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3.3 Sample Invoice  
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Appendix A:  Forms 
This appendix contains a form associated with the current procedure, which is available on 
the IESO Public Web site (http://www.theimo.com/).  

 

Form Name Form Number 
Application Form for Authorization to Participate  IMO_FORM_1016 

 

– End of Section – 
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References 

 

Document Name Document ID 

Independent Electricity Market Operator, “IESO Market Rules” MDP_RUL_0002 

Market Manual 5: Settlement, Part 5.1: Settlement Schedule 
and Payment Calendar (SSPC) 

MDP_PRO_0031 

– End of Document –  
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